«xMEMORANDUM

To: Mayor and City Councilors
From: Rich Olson, City Manager
Date: May 2, 2013

Re: Historical Month-End Electric Fund Balances

During the April 15, 2013 Budget Work Session, Councilman Walton requested
that staff provide information regarding historical month-end balances of the
Electric Fund.

Please note that a 3.92% rate increase was adopted effective May 1, 2012. The
months impacted by that action are shown in bold on the chart.

Attached you will find this data for the last five years, as well as to date in 2013.
RCO/vdw

Attachment

City Manager’s Office
P. O. Box 347 » 306 E. Colonial Avenue » Elizabeth City, NC 27907
Phone: 252-337-6864 « Facsimile: 252-335-2503
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