
M E M O R A N D U M
To:

From:

Date:

Re:

Mayor and City Councilors

Rich Olson, City Manager

April 4, 2013

Consideration - Agreement with Evangelos Alexopoulos re
Circle II Restaurant Util ity Account

BACKGROUND:

By memo dated February 7,2013, City staff advised the Council that the Circle II
Restaurant was being closed by the NC Depaftment of Revenue for failure to pay
sales taxes and employee withholding taxes. At that time, it was brought to my
attention that the Circle II Restaurant also owed the City $19,655.54 in
outstanding util ity bills.

ANALYSIS:

On February 19,20L3, City staff provided the Council with additional information
regarding the util ity account for Circle II. The Circle II Restaurant established
util it ies with the City on August 16, 1993. The service application was executed
by Evangelos "Van" Alexopoulos. When Mr. Alexopoulos sold the Circle
Restaurant to Cheryl Bundy in 2006, he never had the util it ies switched over into
her name.

Bill Morgan and I have met with Tom Nash, who is representing Mr. Alexapoulos,
on several occasions to discuss this matter. The result of these discussions is
represented by the attached agreement.

You will note that Mr. Alexopoulos has agreed to be responsible to pay $15,000
of the outstanding balance due, The agreement calls for a lump sum payment of
$2,500 to be made on or before April 1, 2013; and thereafter payments of $300
per month until paid in full, It will take 42 months to retire the remaining
balance.

City staff will attempt to collect the remaining $4,655.34 from Cheryl Bundy.
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The Finance Committee first discussed this matter during the meeting of March
2I, 20t3 and the City Council considered this matter during a Closed Session on
March 25,2013.

The Finance Committee again discussed this matter during their meeting of April
4,20L3 and recommends approval of the agreement by the city council.

STAFF RECOMMENDATION:

By motion, authorize Mayor Joseph W. Peel to execute the attached agreement
by and between the City of Elizabeth City and Evangelos Alexopoulos and wife
Aspasia Alexopoulos.

RCO/vdw
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STATE OF NORTH CAROLINA
COUNTY OF PASQUOTANK

AGREEMENT

T H I S  A G R E E M E N T ,  m a d e  a n d  e n t e r e d  i n t o  t h i s  d a y  o f  M a r c h ,

2 O I 3  b y  a n d  b e t w e e n  E V A N G E L O S  A L E X O P O U L O S  a n d  w i f e ,  A S P A S I A

A L E X O P O U L O S  ( h e r e i n a f t e r  " A 1 e x o p o u l o s " )  a n d  T H E  C I T Y  O F  E L I Z A B E T H

C I T Y ,  I N C .  ( h e r e i n a f t e r  " C i t y " )

W  I  T  N  E  S  S  E  T  H :

W H E R E A S ,  T h e  C i t y  o f  E l i z a b e t h  C i t y  D e p a r t . m e n t  o f  U t i l i t i e s  h a s

p r o v i d e d  d o c u m e n t a t i o n  e v i d e n c i n g  a n  o u t s t a n d i n g  a c c o u n t  f o r  T h e

C i r c l e  I I  R e s t a u r a n t  a t  2 0 5  S .  H u g h e s  B o u l e v a r d  ( t h e  " P r o p e r t y " )

d u r i n g  t h e  p e r i - o d  o f  t i m e  t h r o u g h  F e b r u a r y  1 2 ,  2 0 1 3  i n  t h e  a m o u n t

o f  $ 1 9 , 5 5 5 . 5 4 ,  s a i d  a c c o u n t  b e a r i n g  a c c o u n t  n u m b e r  3 9 0 0 9 0 0 . 0 0  9 0 ,

b e i n g  i n  t h e  n a m e  o f  C i r c l e  R e s t a u r a n t  I I ;  a n d

W H E R E A S ,  A l e x o p o u l o s  e s t a b l i s h e d  u t i l i t y  s e r v i c e s  w l t h  C i t y  f o r

t h e  C i r c l e  I I  R e s t a u r a n t  o n  A u g u s t  1 6 ,  1 9 9 3 ;  a n d

W H E R E A S ,  A l e x o p o u l o s  s o l d  t h e  C i r c l e  I I  R e s t a u r a n t  t o  C h e r y l

H .  B u n d y  p u r s u a n t  t o  C o n t r a c t  f o r  W a r r a n t y  D e e d  d a t e d  J a n u a r y  2 ,  2 0 0 1

a t  w h i c h  t i m e  A l e x o p o u l o s  f a i l e d  t o  h a v e  t h e  u t i l i t y  s e r v i c e

t e r m i n a t e d  f o r  a c c o u n L  n u m b e r  3 9 0 0 9 0 0 . 0 0  9 0 ;  a n d  C h e r y l  H .  B u n d y

f a i l _ e d  t o  h a v e  u t i l i t y  s e r v i c e  e s t a b l i s h e d  u n d e r  a  n e w  a c c o u n t  n a m e

f o r  t h e  f a c i l i t V .

N O W ,  T H E R E F O R E ,  i n  c o n s i d e r a t i o n  o f  t h e  m u t u a l  c o v e n a n t s

c o n t a i n e d  h e r e i n ,  t h e  p a r t i e s  a g r e e  a s  f o l l - o w s :

1 .  A l e x o p o u l o s  d o e s  h e r e b y  a g r e e  t o  b e  p e r s o n a l l y  r e s p o n s i b l e
f o r  a n d  t o  p a y  $ 1 5 , 0 0 0 . 0 0  o f  t h e  a m o u n t  o w i n g  t o  t h e  C i t y  o f  E l i z a b e t h

C i t y  p u r s u a n t  t o  t h e  a c c o u n t  n u m b e r  3 9 0 0 9 0 0 . 0 0  9 0  i n  t h e  f o l l o w i n g

m a n n e r z  $ 2 , 5 0 0  o n  o r  b e f o r e  A p r i l  1 ,  2 0 1 3 ;  a n d  t h e r e a f t e r ,  $ 3 0 0 . 0 0
p e r  m o n t h  b e g i n n i n g  M a y  1 ,  2 0 1 , 3  a n d  p a y a b l e  o n  l i k e  d a y  o f  e a c h  m o n t h

t h e r e a f t e r  u n t i l  p a i d  i n  f u l l .  C i t y  a g r e e s  t h a t  n o  i n t e r e s t  o r
n o n e  ' l  t  i  e s  s h a  L  I  a c c r u e  a s  t o  s a i d  a m o u n t  .
v e l r u

2 .  I n  c o n s i d e r a t i o n  o f  t h e  e x e c u t i o n  o f  t h i s  A g r e e m e n t  b y
A t o v n n n r r l n q  a n c l  h i s  n r o m i s e  l - o  n e v  f h e  s t a t e d  a m o u n t  i n  a c c o r d  w i t h
n l E ^ v y v u l v J  s r f v  e v  t / s J

p a r : a r : n h  T  o f  t h i s  A o r e e m e n 1 -  .  C i f r z  a c l r e e s  a S  f O I l O w S :
L  q ! q Y ! q u r r  r  v !  u l l ! o  n Y ! e u l r t v r r u t

t  c i t y  w i l l  a l l o w  t h e  u t i l i t i e s  t o  b e  t u r n e d  o n  a t  t h e

Proper t y  under  a  new accoun t  and  sha l - I  no t  requ i re  a

d e p o s i t  f r o m  A l e x o P o u l o s .



Ci ty  sha l l -  r e l -ease  A lexopou los  f rom respons ib i l i t y  o r
paymen t  o f  any  de l i nquen t  amoun t  ow ing  ove r  and  above
t h e  $ 1 5 , 0 0 0 . 0 0  u n d e r  a c c o u n t  n u m b e r  3 9 0 0 9 0 0 . 0 0  9 0 .

C i t y  w i l - l  a l l ow  the  accoun t  t o  be  sw i t ched  to  the  name
o f  a  new tenan t  o r  owner  upon  the  paymen t  o f  t he  s tandard
C i t y  r e q u i r e d  d e p o s i t  b y  s a i d  n e w  t e n a n t  o r  o w n e r .

I N  W I T N E S S  W H E R E O F ,  t h e  p a r t i e s  h e r e t o  h a v e  e x e c u t e d  t h i s
A o r e e m e n f  t h e  , ' t - "  - * , ' r  f  i r s t  a b o v e  w r i t t e n .n Y ! s s r r r E r r L  L r l 9  u a y  a l l u  y E o !

ALEXOPOULOS

( SEAL )

T

I

1 * t ; a s i l T , l  
" g ( n o . t . : - / n ,  ( S E A L )

Aspas ia  A lexopou l -os

T H E  C I T Y  O F  E L ] Z A B E T H  C I T Y

P r r .D I . (  SEAL )
. T n q o n l r  I n j  P o a  l  M = r r n r
U U O g y r l  v l  .  L  9 e I ,  I ' l A Y U I

A T T E S T :

D ianne  S .  P ie rce -TamPien ,  MMC
C i t v  C l e r k

c \a l exopou los  u t i l i t i e s  accoun t  agmt  3 -27 -13

Evangel.5s Albxopou\l-os


